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Reclamation Provision 

 

 

Cleveland Potash Limited hold a reclamation provision for the eventual reclamation of the 
Company’s Boulby site based on the estimated cost at the balance sheet date as discounted in 
recognition of the estimated future settlement of this obligation. The charges to profit or loss 
build the provision to the estimated discounted future settlement obligation. The estimated date 
of settlement is based on a geological estimate of reserves which determines the life of the 
mine.  

 

In the latest published financial statements (financial year 2019) the provision held is 
£9,821,000. Details are in note 20 in the financial statements.  

 

 

Joanna Watt 

Finance Business Partner 

05 October 2021 
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